Investment Opportunity Ibiza
Our colleague is currently working in and around Ibiza doing Corporate Rentals, High End Apartments and Funky Villas.  Furthermore, he site hunts for mainly celebrity clients who want to make the investment but do not have the time or the energy whilst they are on the Island — you know how time disappears!  He has now made contact with, and can deal with, one of the best builders in Ibiza.
During his time on the Islands he has seen startling growth in new property prices and has realized that the biggest jump in price is with the Off-Plan stuff particularly in the Botofoch area — The up market marine area of Ibiza town.
He has seen prices double, just during the build time, and he has decided to sell his own property in Botofoch (Aquatic Park next to Ocean Drive Hotel) as the price has jumped from 380.000€ in July 2002 to 600.000C in 2003.  In turn, he has bought two properties off-plan on the development I want to tell you about.
As can be seen in the aerial photograph, 'Scrub-Land' is between Miramar and Mediterranean — This land as been acquired and all planning passed for a stunning new Apartment Block.  There is very little available land remaining in Botofoch, facing the sea so this development is an absolute find.
This development is not yet on the market and we have been promised first pick of the units as soon as the plans ate finalized.
PLANS AVAILABLE TO VIEW APRIL 2004 
ESTIMATED BUILD TIME 18-20 MONTHS
DEPOSITS TO BE TAKEN APRIL / MAY 2004
The recommended sale date is April 2004, at this point 10% deposit is required, to fix of unit.  When finished property value will increase 50 - 70%, so either sell on, or take profit on completed deal — 80% Mortgages are available plus taxes.
A realistic estimate of rentals achievable is:
•      1.800€ per week for 2 bedrooms
•      2.500€ per week for three bedrooms    -     min 8 weeks — max 15 weeks.

Have you ever tried to get a quality Apartment to rent in this location in August?
PASEO MARITIMO  -  BOTOFOCH
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Fantastic views of Dalt Villa  /  Talamanca Bay.  Integrated air conditioning, Top quality fittings, Saba kitchens, Composite marble tile floors, Video entry system, Underground parking, Chic communal areas, Luxury swimming pool, and Lush gardens.

Estimated Price:

Two bedroom €210.000

Aprox.  ₤150,000

Three bedroom €250.000
Aprox.  ₤178,500

Sorry prices are not firm yet, always allow a little extra.
PASEO MARITIMO  -  BOTOFOCH depicting neighbor apartment blocks Miramar and the Mediterranean
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Enquiries have been made into the sale of apartments in both the Mediterranean and the Miramar and the results were quite encouraging.

The Mediterranean was built 15 years ago, and it is reflected in respect of a very small pool and little parking.  We found a two bedroom duplex for sale with realty company Engel & Volkers on offer for ₤357,000 (See Attached Listing).
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Enquiries into the sale of apartments in the Miramar found that all resales have been snapped up.  However, two private sales were discovered on the first floor with limited views that were on offer for €460.000 each.
